DAFTAR PUSTAKA

Adaoglu and Katircioglu, 2014. Foreign Investor flows and Blue chip Stock
Returns, International Journal of Emerging Markets, 8 (2): 170 — 181.

Agarwal, S., S. Faircloth, C. Liu and S.G. Rhee, 2008. Why do foreign investors
underperform domestic investors in trading activities? Evidence from
Indonesia. Journal of Financial Markets, 12 (1): 32 — 53.

Ahn, H.J., J. Cai and C. Yang, 2018. Which Liquidity Proxy Measures Liquidity
Best in Emerging Markets? Ecgnomies, 6(4), 67- 96.

No Pub.

219: 99 — 103.

Bekaert, G., C. R., Harvey, and C. Lundblad, 2007. Liquidity and Expected
Returns: Lessons from Emerging Markets. Review of Financial Studies, 20
(6):1783-1831.

Black, F., 1972. The Capital Market Equilibrium with Restricted Borrowing.
Journal of Business, 45: 444-455.

Breeden, D. T., 1979. An Intertemporal Asset Pricing Model with Stochastic
Consumption and Investment Opportunities. Journal of Financial
Economics.

Brigham, Eugene F., and P. R. Daves, 2004. Intermediate Financial Management,
Eight Edition. The Dryden Press: Harcourt Brace College Publisher.

195



Carhart, M. M., 1997. On Persistence in Mutual Fund Performance. The Journal of
Finance 52(1): 57-82.

Chai, D., R. Faff, and P. Gharghori, 2013. Liquidity in Asset Pricing: New
Australian evidence using Low-Frequency Data. Australian Journal of
Management, 0(0): 1 — 26.

Chandra, Rudi, 2010. Analisis Pemilihan Saham oleh Investor Asing di Bursa Efek
Indonesia. Bisnis & Birokrasi, Jurnal llmu Administrasi dan Organisasi 17
(20): 101-113.

Chari, V.V., and P.J. Kehoe, 2003.
111(6): 1263 — 129

ot Money. Journal of Political Economi

Chen, Ming Hsien, and the Price Volume
Relationshi e fr s Market. Journal of
finance. [ AP Ban kg Sinan - National Chung

es and the Stock

Variance in Liquidi 9 [€5. eptdof Finance & Management
Science DiscussiOg

.......................... , 2007. What Captures Liquidity Risk? A Comparison of
Trade and Order based Liquidity Factors. Working Paper.

.......................... , 2008. The Risk Components of Liquidity. Working Paper,
Norges Bank.

Cooper, K., S., J.C. Groth, and W.E. Avera, 1985. Liquidity, Exchange Listing,
and Common Stock Performance. Journal of Economics and Business,
37(1): 19-33.

Chordia, T., A. Subrahmanyam, and V.R. Anshuman, 2001. Trading Activity and
Expected Stock Returns. Journal of Financial Economics, 59: 3-32.

196


http://en.wikipedia.org/wiki/The_Journal_of_Finance
http://en.wikipedia.org/wiki/The_Journal_of_Finance

Datar, T. V., N. Naik, and R. Radcliffe, 1998. Liquidity and Stock Returns: An
Alternative Test. Journal of Financial Markets, 1: 203-219.

Dey, M. 2005. Turnover and return in global stock markets. Emerging Markets
Review, 6: 45-67.

Ekaputra, 1.A., 2014. Impact of Foreign and Dimestic Order Imbalances on Return
and volatility-volume relation. Asian Academy of Management Journal of
Accounting and Finance, 10(1): 1 -19.

............................. , 2015. Foreign Institutional Ownership and Stock return
volatility in Indonesia. Jurnal Keuangan dan Perbankan, 19(3): 357 — 367.

Fama, E. F., and K.

French, 1992. The Cro®section of Expected Stock
Returns. Journa I

%ﬁ%df%.
L4
............................. . Common %‘[ors i the Returns on Bonds

jon between Stock
Stock Exchange.
in Business 3(12):

gent Based on Bid-Ask
10" The Use of GARCH

Garnia E., dan Rachmat S., 2016 Liquidity Adjusted Capital Asset Pricing Model
(LCAPM): A Critical Review. Academy of Strategic Management Journal,
15(3): 301 - 311.

Ghalibaf Asl, H., M. Karimi, and E. Eghbali, 2012. Studying Liquidity Premium
Pricing, Size, Value and Risk of Market in Tehran Stock Exchange.
International Journal of Economics and Finance, 4 (9): 164 — 174.

Goyenko, R. Y., , C. W., Holden, and C.A. Trzcinka, 2009. Do Liquidity
M.easures Measure Liquidity? Journal of Financial Economics, 29: 153-
181.

Gopalan, R., O. Kadan, and M. Pevzner Kadan, 2012. Asset Liquidity and Stock
Liquidity. Journal of Financial and Quantitative Analysis, 47(2): 333-364.

197



Gujarati, 2004. Basic Econometrics, Fourth ed. The McGraw—Hill Companies.

Hartono, J., 2010, Teori Portofolio dan Analisis Investasi, BPFE Yogyakarta,
Yogyakarta.

Hasbrouck, J., and D.J. Seppi, 2001. Common Factors in Prices, Order Flows, and
Liquidity. Journal of Financial Economics, 59(3): 383-411.

Hodrick, R. J., and X. Zhang, 2001. Evaluating the Specification Errors of Asset
Pricing Models. Journal of Financial Economics, 62: 327-376.

Horne J.V. dan J.M. Wachowicz, (2009). Fundamentals of Financial
Management, Prentice Hall, EQ

Jagannathan, R., and Z= Wang, 1996. The Conditignal CAPM and the Cross-

section of Expg ed Retur ﬁmﬁ

Internatlonal Review of Economlcs & Finance, 54(C): 311-325.

Lesmond, D., J.Ogden, and C. Trzcinka, 1999. A New Estimate of Transaction
osts. Review of Financial Studies, 12: 1113-1142.

Lesmond, D. A., 2005. Liquidity of emerging markets. Journal of Financial
Economics, 77: 411-452.

Liu, W., 2006. A liquidity-augmented Capital Asset Pricing Model. Journal of
Financial Economics, 82(3): 631-671.

Liu, H. C. L., Y. Lee and M. L. N. G. Theriou, V. P. Aggelidis and D. |

Maditinos, 2011, Testing the relation between beta and returns in the
Athens stock exchange, Managerial Finance 36 (12): 1043-1056.

198


https://econpapers.repec.org/article/eeereveco/

Lucas Jr, R. E., 1978. Asset Prices in an Exchange Economy. Econometrica:
Journal of the Econometric Society, 1429-1445.

Markowitz, 1952. Portofolio Seletions. The Journal of Finance, 7(1): 77-91.
Meilani M.T, 2010. Pengujian Efisiensi Pasar Modal Bentuk Lemah di Bursa Efek
Indonesia Pasca Penggabungan BEJ — BES. Jurnal Ekonomi, Keuangan,

Perbankan dan Akuntansi, 2(1): 57 — 78.

Merton, R. C., 1973. An Intertemporal Capital Asset Pricing Model.
Econometrica, 41(5): 867-887.

Mossin, J., 1966. Equilibfl i Ipita el Market”, Econometrica, (34):

fen Capital Market
of Economics and

EfflClent Market. The Journal of Finance, 39(4): 1127- 1139

Ross, S. A., 1976. The Arbitrage Theory of Capital Asset Pricing. Journal of
Economic Theory, 13: 341-360.

Samarakoon, L. P., 2009. The Relation between Trades of Domestic and Foreign
Investors and Stock Returns in Sri Lanka. Journal of International
Financial Markets, Institutions & Money, 19 :850-861.

Samudra, S., Muslimin dan Husnah, 2016. Analisis Efisiensi Pasar Modal pada
Indeks Saham Syariah di Bursa Efek Indonesia. e Jurnal Katalogis, 4 (6):
134-142.

Shaik, M. dan Maheswaran, 2017. Market Efficiency of ASEAN Stock Markets.
Asean Economic and Financial Review, 7(2): 109 — 122.

199



Sharpe, W. F., 1964. Capital Asset Prices: A Theory of Market Equilibrium under
Conditions of Risk. Journal of Finance, 19: 425-442.

Sugiono, 2004. Konsep, ldentifikasi, Alat Analisis dan Masalah Penggunaan
Variabel Moderator. Jurnal Studi Manajemen dan Organisasi,1(20): 61 —
70.

Suherman, Riznita Nuraisyah dan Gatot N. Ahmad, 2016. Abnormal Return dan
Likuiditas Saham atas Pengumuman akuisisi. Jurnal Manajemen, XX(10):
151-168.

Sunarjanto, N.A. dan Adisé Y g
Setengah Kuat gfhadap Peristiwa Pengumu

BEJ. Jurnal Keflangan dan GW

Review,

Vo .V., dan H.T. Bui., 204
from Vietnam. Intefhat
9(1):67 - 89.

Yang, A.S. dan A. Pangastuti, 2016. Stock market efficiency and liquidity: The
Indonesia Stock Exchange merger. Research in International Business and
Finance, 36: 28-40.

Zhang, H., 2010. Measuring Liquidity in Emerging Markets. Singapore: National
University of Singapore.

200



