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ABSTRAK 

PENGARUH MANAJEMEN MODAL KERJA TERHADAP 

PROFITABILITAS PERUSAHAAN  

(Studi Pada Perusahaan Manufaktur Sektor Industri Barang Konsumsi 

Yang Terdaftar Di Bursa Efek Indonesia Tahun 2012-2014) 

 

GALIH GILANG DANURWENDO 

NIM. F0309022 

 

 

Penelitian ini bertujuan untuk menganalisis pegaruh modal kerja terhadap 

profitabilitas. Penelitian ini menggunakan sampel sejumlah 31 perusahaan 

manufaktur Indonesia yang bergerak pada sektor industri barang konsumsi yang 

terdaftar di Bursa Efek Indonesia pada tahun 2012-2014.  

Dalam Penelitian ini Net Operating Income mewakili Profitabilitas sebagai 

variabel dependen.  Sedangkan Average Collection Period, Inventory Turnover in 

Days, Average Payable Payment, Cash Conversion Cycle, Current Ratio, Debt 

Ratio, Financial Assets to Total Assets dan Logarithm of Sales (LOS) yang 

digunakan sebagai variabel Independen dan sebagai ukuran manajemen modal 

kerja. Metode yang digunakan untuk penelitian ini adalah Generelized Least Squre.  

Hasilnya menyatakan bahwa variabel Cash Conversion Cycle, Average 

Payment Period, Current Ratio, dan LOS tidak berpengaruh secara signifikan 

terhadap profitabilitas perusahaan. Sedangkan variabel Inventory Turnover In 

Days, Average Collection Period, Debt Ratio, dan Financial Assets to Total Assets 

memiliki pengaruh yang signifikan terhadap NOI. Variabel Inventory Turnover In 

Days memiliki pengaruh positif terhadap NOI, yang berarti hal ini berbeda dari 

penelitian terdahulu yang mendapati pengaruh negatif terhadap NOI. 

SedangkanVariabel Average Collection Period dan Debt Ratio  memiliki pengaruh 

negatif yang signifikan terhadap Profitabilitas. Yang artinya sama dengan yang 

diprediksi pada penelitian sebelumnya. 

 

 

 

Kata Kunci : Modal Kerja, Manajemen Modal Kerja, Profitabilitas 
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ABSTRACT 

THE RELATIONSHIP BETWEEN WORKING CAPITAL 

MANAGEMENT AND PROFITABILITY 

(Study On The Manufacture Compay Sector Consumer Goods Industry That 

Are Listed On The Indonesia Stock Exchange In 2012-2014) 

 

GALIH GILANG DANURWENDO 

NIM. F0309022 

 

This research aims to analyze the relationship of working capital towards 

profitability.This research using a sample of 31 manufacture company sector 

industrial consumer goods, which are listed on the Indonesia stock exchange in 

2012-2014. 

In this research the Net Operating Income (NOI) represents the profitability 

as dependent variable. While Average Collection Period, Inventory Turnover in 

Days, Average Payable Payment, Cash Conversion Cycle, Current Ratio, Debt 

Ratio, Financial Assets to Total Assets and Logarithm of Sales (LOS) is used as the 

independent variable and as a measure of working capital management. The 

methods used for this research is  Generelized Least Squre. 

The results of this research are Cash Conversion Cycle, Average Payment 

Period, Current Ratio, and LOS does not have a significant relationship against the 

profitability of the company. While Inventory Turnover In Days, Average Collection 

Period, Debt Ratio, and Financial Assets to Total Assets have a significant 

relationship towards NOI. Inventory Turnover In Days has a positive relationship 

to NOI. This result is different from previous research, which found negative 

relationship towards NOI. While Average Collection Period and Debt Ratio has a 

significant negative relationship toward Profitability. Which means it has the same 

results with the predictions in previous research. 

 

 

 

 

Keywords : Working Capital, Management Working Capital, Profitability  
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