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ABSTRAK 

PENGARUH KEPEMILIKAN SAHAM ASING, DEWAN KOMISARIS 
ASING DAN DIREKSI ASING TERHADAP PENGHINDARAN PAJAK DI 

INDONESIA 
 

Oleh: 

Siti Maisaroh 

F1319057 

 

 Penelitian ini memiliki tujuan untuk memberikan bukti empiris pengaruh 

kepemilikan saham asing, dewan komisaris asing dan direksi asing terhadap 

penghindaran pajak di Indonesia. Peneliti menggunakan kepemilikan asing yang 

direpresentasikan dengan rasio proporsi pemegang saham asing terhadap 

keseluruhan pemegang saham. Dewan komisaris asing direpresentasikan dengan 

proporsi komisaris asing terhadap total dewan komisaris sedangkan direksi asing 

direpresentasikan dengan proporsi direktur asing terhadap total direksi. 

 Penghindaran pajak yang digunakan sebagai variabel dependen pada 

penelitian ini diproksikan dengan book tax difference. Pada penelitian ini, data 

panel digunakan dengan jumlah observasi sebanyak 911 perusahaan-tahun. Sampel 

penelitian yang digunakan yaitu semua sektor perusahaan non keuangan yang 

terdaftar pada Bursa Efek Indonesia (Indonesian Stock Exchange) tahun 2017 

hingga 2019.  

 Hasil pengujian yang dilakukan secara simultan dan parsial menunjukkan 

bahwa kepemilikan saham asing dan dewan komisaris asing berpengaruh negatif 

pada penghindaran pajak. Sedangkan untuk variabel direksi asing pada penelitian 

ini tidak berpengaruh pada penghindaran pajak di Indonesia. Dapat disimpulkan 

bahwa semakin tinggi kepemilikan saham asing dan jumlah komisaris asing pada 

dewan komisaris maka akan menurunkan praktik penghindaran pajak di Indonesia. 

Kata kunci: kepemilikan saham asing, dewan komisaris asing, direksi asing 

dan penghindaran pajak. 
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ABSTRACT 

THE IMPACT OF FOREIGN SHAREHOLDING OWNERSHIP, FOREIGN 

BOARD OF COMMISSIONER AND FOREIGN BOARD OF DIRECTORS 

TOWARDS TAX AVOIDANCE IN INDONESIA 

Siti Maisaroh 

F1319057 

 

 This study aims to provide empirical evidence regarding the impact of 

foreign shareholding ownership, foreign board of commissioner and foreign board 

of directors towards tax avoidance in Indonesia. Researchers use foreign 

shareholding ownership represented by the ratio of the composition of foreign 

shareholders to all shareholders. The foreign board of commissioners is 

represented by the proportion of foreign directors to the total board of 

commissioners, while the foreign directors are represented by the proportion of 

foreign directors to the total board of directors. 

 Tax avoidance which is used as the dependent variable is proxied by the 

book tax difference. In this study, data panels were used with a total of 911 firm-

year observations. The sample used is from all sectors of non-financial companies 

listed on the Indonesian Stock Exchange (IDX) during 2017 to 2019.  

 The results both simultaneously and partially show that foreign ownership 

and foreign commissioners have a negative effect on tax avoidance. Meanwhile, 

foreign directors have no effect on tax avoidance in Indonesia. It can be concluded 

that the higher the foreign share ownership and the number of foreign 

commissioners on the board of commissioners, the lower the tax avoidance practice 

in Indonesia. 

Keywords: foreign shareholding ownership, foreign board of commissioners, 

foreign board of directors and tax avoidance. 
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